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g [AISE oA AFs vkl o] ‘MCCOs” & WHatHA, 1 &of 4=
Z2|(mutuals), A& F-=Z22)(mutual benefit organizations, Z3Hcooperatives), I
28 3)(friendly societies), &% 3](burial societies), &#)3](fraternal societies),

o 7]\F Z2)(community-based organization) & TH¥SH Fejo] F2lo]
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o} ge ALE BAY 5 Yojok 3

- SUEE MCOOs The 27 AN AT = /)7
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(member ownership)

pESE 2 7143 Qlofek 3L, olefdt 7178 Bl oAk 42
(democracy) 3} e % ANARel glo] WA AS YA

%+ glelok @
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(created © defined - MCCOs+= ol 7113t 3]0 &8 A=, o]& 3
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Y& MCCOsE B3l 359 548 1%
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(not-for-profit) SollA FHHow F&d
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14) IAIS et al(2010) p.6 =
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A2 4 - Licensing B I} zholoF & 244, Ql§7} 71+
9 A4z 5
=] 5 - Suitability of Persons Ak AFR, oA, Al 5o A48
4, oF 5
2] 6 - Changes in Control and Portfolio | 23 L] Q14 & T Auid o]l 3k
Transfers T
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Licensing - TH A Aol BEAT7E B4 4 ols), &% WV 54 A
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Abstract

The mutual service business, which is generally out of public financial
regulation system, is usually called ‘quasi-insurance’ and organizations
running that business are called mutual benefit service organizations. It is
known that about 90 organizations are in business in Korea and they play as
an important financial infrastructure by providing financial services such as
guarantee and insurance to related business divisions. But lacking in systemic
regulation governance, they are also known to have not a few internal
operational problems. This study is focused on dividend policy that is one of
the issues only a few researches have tried to deal with.

In this study, issues on the limitation of current public legal regulation system
on dividend policy for mutual service business are raised based upon discussions
from previous studies in the field of cooperatives and recent discussion by the
International ~ Association of Insurance Supervisors (IAIS) about Mutual,
Cooperatives and other Community-based Organizations (MCCOs) A survey
results from experts in related business and policy sections are also presented
to backup the relevance of the reasoning and give more concrete direction for

regulation enhancement.

3 Key words : mutual service business, mutual benefit service organizations,

dividend policy, regulation enhancement. IAIS
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